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The Definition of Independent Directors 

 
“Independent Director” must be a director who has no business interest or is not in          

the management role or has no benefit related to the company, which may affect his or her 
independence to express opinion. The company defines the criteria of an independent director in line 
with the criteria by the Securities and Exchange Commission as follows; 
 

(1) Not holding shares in excess of 0.5% of the total number of voting shares of               
the company, parent company, subsidiary, associated company, or any juristic entity that may have 
conflict of interest with the company, whilst the number of shares held by any related person of such   
an independent director must also be counted. 
 

(2) Not being and have not been a director participating in management role of               
the company, or an employee, or a worker, or an advisor which receives regular salary from               
the company, and not be and have not been a person having controlling power over the company, 
subsidiary, or associated company, or a subsidiary in the same level of the company, or juristic entity 
with conflict unless such an independent director has not been a person referred to above at present 
and for the past 2 years. 
 

(3) Not being a person having relationship either through blood or lineage or legal 
registration as father, mother, spouse, sibling and child, including a spouse of a child of any 
management person or major shareholder of the Company or subsidiary, or of any person having 
relationship or being relatives of any top management executive or major shareholder of the company. 
 

(4) Not having and have not had any business relationship with the company or parent 
company, subsidiary, associated company, or juristic entity that may have conflict of interest,               
in the manner in which his/her independent discretion might be affected, and not be and have not 
been a major shareholder, a non-independent director or a management executive who has business 
relationship with the company, parent company, subsidiary, associated company and juristic entity 
with conflict of interest with the company, unless such an independent director has not been a person 
referred to above at present and for the past 2 years. Business relationship referred to in the first 
paragraph above shall mean to include any ordinary course of business or trade for business 
engagement purpose, any lease taking or lease out of any property, any transaction relating to asset or 
service, any financial support or acceptance of financial support by way of either borrowing, lending, 
guaranteeing or collateral providing or any other manner similar thereto that could result to                  
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an obligation required to be performed by the company or the party thereto in an amount of 3% or 
more of the net tangible asset value of the Bank or 20 million Baht or more, whichever is less. In light of 
this, the method for calculation of the value of connected transaction pursuant to the Capital Market 
Supervising Committee's Notification, Re: Regulations in respect of an Entering into a Connected 
Transaction shall be applied mutatis mutandis for the purpose of calculation of such amount of debt of 
the applicant, provided that the amount of debt incurred during the past 1 year prior to the date on 
which such a business relationship with such person exists;   
 

(5) Not being and have not been an auditor of the company or parent company, 
subsidiary, associated company, or major shareholder, or of any of the person having power to control 
the company, and not be and have not been a substantial shareholder of, a person having power to 
control over, or a partner of any auditing firm in which the auditor of the company, or parent company, 
subsidiary, or major shareholder, or the person having power to control the company is working, unless 
such an independent director has not been a person referred to above at present and for the past 2 
years. 
 

(6) Not being and have not been a professional advisor, including legal or financial advisor 
who obtains fee more than 2 million Baht a year from the company or parent company, subsidiary, 
associated company, or juristic entity with conflict of interest with the company. If such professional 
service provider is a juristic entity, it must not be or has not been major shareholder,                              
a non-independent director, a management executive or a partner of any of such professional service 
provider firm, unless such an independent director has not been a person referred to above at present 
and for the past 2 years.  
 

(7) Not being a director appointed as representative of the company’s Board of Directors 
or a representative of a major shareholder, or a representative of a shareholder which is a related 
person of the major shareholder. 
 

(8) Not having any other characteristics that prevent the exertion of independent opinion 
concerning the company’s business undertaking. After having been appointed as an independent 
director, an independent director may be assigned by the Board of Directors to take part in                
the collective decision making process of the company, parent company, subsidiary companies, 
associated companies, subsidiary company in the same link, or a juristic entity that may have a conflict 
of interest. 


